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EPLF members increase sales
again in 2010 to 479m m~*

Germany and Poland show slight yvear-on-year decline

The 27 companes representied in thea associa-
thory of European Prodwecers of Larmsimate Floaring
[EFLF),. Blelefeld Germanyy, sold a curmulative tetal
of 479 4rm m* of laminate Boaring in 2008, eqgaikea-
kerit tes an inorease of B 3% ovar tha sales of 427 Sme
m* achieved in 2009. The sales wolume of 462 4m
m” detenmined by EPLF for 2008 was therefore ex-
ceeded by 3.5 Only in 20407, with & sales wolurme
off S07.4m m®, did BPLF mgmbers exceed last year's
salling perfonrmance. This emeaerges from the guar-
terly statistics draven up by the EFLF for sales wal-
wmes frarm Eurapean prodsalion. The 2010 figures
wiers presented st the Domotex frade fair hald in
Hamcrer from 15 to 18 lanwary 207 7.

Folloveaineg thie losses sustained im the Fast Deear
waars, afrmuost all EPLF meermibsers ware also akkEls to
shorew growsth i the indisidesl sales regloms In
Wheosierm Eurogpee, sales volumees were wup by .99
o FOE B (IS 284.7m) m', excesding e hith-
erte highast lewel af 295%.4m v achieved in 2007
In 208, =ales in Western Eurcpe had declined o
269 9 oY, bast recovened again in 2009 In East-
ern Eurcps, fodlowsing a shang declinses @ 205, sales
wWene LI @&gain i 20E0 10 14 4 (97.5m) md, eqube-
Slent o a rize of 71968 Howeewer, these latiter walues
s still Tar Bbelovw theaese achiswad im 2000 (128 8m
) assd MO8 (1302m mh

iy spite aof a skhght decrease i sales by B3 Sm
(A4 8 m*, Germany easily rermained the bigoest
simgle market in 20000 Turkey raowed vt second
place withh amother bég rise of 45019 o 52.9m
(5200 e, wehils France, where EFLF members
sald 406m (38.8m) m®, almost matched its recosd
resuld of 2007 (41 Sm ot In corvbrast, the dosen-
wrard trend an the British markel comndinued, arnd
2010 saer EFLF members ondy supplying ZESmm
{32.5m) m® to the British market, where 40.3m m®
e o e 00, e oomitras L thve trend fm thve e tis-
erlands has besn warny steady ower the same perbosdl
Sales By EFPLF rmesmbers in the period between 2005
and FO13 were between 20.8m m? and 22.3m my'.
The EFLF statistics showed a sabes volunss for 2000
of 20 1m {Z1.4m) m*.
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In Easgern Ewrape there was a slighs deddine in
sabes im 20010 in Poland, the biggest sales market, v
28 (29 30} e, while Russia shosseed an increase
o Z4.Fme {1 7.7 m®, alrmost reachiing the levels
seeq in 2007 and 3008 of 27 2rm m” and 27 3m m°
respectivehs Sales o Fumanida, whicth bkad baught
19.3m e ardd 18.2rm ' in 2007 ancd 20048 respec-
tivedy, stagnated in 20710, &t 12.2m (1 2.5m] m’. The
next-biggest mmarkeis also showed opposite yoear-
an-year trereds, with the Ukralne at 5_8m (4. 7mb rm?”
and Hungany at S_6rm (B Tm) m”.

Deffeeries o Marth Armerica kad a28ready virte-
Ally halved in 3007 amd Z00E. EFLF stanksetics for
2006 showed sales on that marker of 67.8m m".
Im 2007 sales reached 53.6m md angd 2008 showead
an even shanper decline te 364m m’. Follawing
a slight stahilisation in 2009 (35,6 m™), delfver-
iy 1o Maorth fomerica by EPLF mermbers fin 2000
rose again by 15.7% to 471.2m . OF that amount,
Zd.4m (Dl mE were accaunted for vy the LSS
and 1E8m (15.8m] md by Canada. Even stranger
grovwth was achiewed with exports toe South Amer-
dca. i 20086 {1 1.7 me el 2007 {1 1.9m m®) and 2008
{1 5.8m '], deliveries veere maintained at virteally
the sarmes level, 2009 showsd a slight decline 1o
10.5m e, while 2000 showed EPLF members ox-
portEng 15, 7rmm™ 1o South A merica, aear-oe-year
i rese of <8 E96.

Thee Asiarn rmarkes again showeed growth in 20T0,
by 33.7% o 103 {77 m) ', conslderably exceed-
ing the lewels sean in 2006 (B.2m m') and 2007
(.3 etk Im 208, EPFLF mernbers sobd roughly
T e in Aska, In cambrase, froem the EPLF polnt of
wicer, the markets in Australiahceania ave =Xl
ot recovered properly. At roughly 2m om”, defife-
& ry violumes wens anly slighthy higher thas in SH0E
(1.9m e and 2009 {1.8m] mS. [n combrase, in 20065
amd 2007, EPLE members sobd 2 .8m o m? and 3an md?
respectively in those markets.

Wbtk firal flgures o published for 20040, the
forecasts made an the basis of the first theee quar-
tevs hawve been langedly oonfinmed (5. EUSRVID Holz

sgeacial 25720100, i |
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Melamine prices continue spiralling upwards

Eurnymean ravwy maelamims mmanufacturers
irtarvd 1o bump up theair prices by an addi-
ticnal E2000% in firsf-quarter contract taslks
that ane n many instances still undarsaly.
Froducers had raised the praspaect of awven
larger rrsark-ups of up o E3008 in Eee roon-
wup o talks, with supply relativedy tight on
Eurcpean ravw malamiine markads in thea final
gieErtesr of Z090 and thus a sharp incroass
i speot prices, Buyers dbd ot ruls ouk the
possibility of contract prices leaping 1o
wp to €1, 800/% at that tirrma. sitfear, Aasi
of the first conlracts confainsd pricea that
had risen By arcundg 200079, neslidars an-
ticinpated fthat aongoimng talks would prodisce
simikar price increases, Contract prices fosr
the firsf gQuearfesr will Thes risse o aYaeracges
to &1 G001, F00VE Froom thes averacs fowurth-
aueariar level of =1 ,400-1 , 5500, A feww rmea-
For buyears might sthEll securse prices bebowr
€1, 6005 Raw malamine pricas have fhues
wirtually dovhlad within slmost 18 montfs,
with contract prices having bottamed out
at an average of EE0OD-2000 and oocoaslion-
aliy even less than £83005% in the thierd guar-
tar of 2005.

oSt of Europe™s raw malamina cornvsrt-
ars ard even sorme suppliars believa that
the growth in prices that has now neachad
ite aixth queartesr il ground o a bl irs thes
forossaable future, This upiurn had gsinsd
pace in the sacaornd Ball of 2000 dua to
proecduction stoppagas., the cornstant rise in
cdermand amnd dalivery delays experianced
by rser suprpliers. AScoailakzility has graduslly
Improved sincas Decesmbar aftar baving [are-
wiowsly baeaen tight. Swupolhy bounced back
ory the Eurapean markat as procsction re-
gumesd at the Polisihh manuifaciomer Zakbacy
Axotawes Pulansy S, bhased in Pulewy,
wrhose ocutpuot had plonged sigoificaniiy
o Chetober ancd Mowvamber, OSE Maslarmans,
welnlcty s ovwmed by (ORC MNitrogen BOS of
Heaslaem in fhae Matharfands, @will shol gosen
for Inespaecticns lastfing @rowrnd foulr Wisaais

I

in Falburarmy, Gut wanis o conmtimus swupply-
ing ks customears with mealamine mads im
sdvanocs for tha most part. Uncoefirmmac
reports indicate that Boreallis Agrolinz
Falammirnee SmibH, based im Linz, Austria,
bricfly shul dovwn omne pdant im Decamibbar
The company s possilhy going o close an
older prodection lime in Linz durenog 2071,
Censmnd for rave medamine has =lippad a
litthe owesr the past few wesks, This abow-
dowwn weas iriggered parily by decreassd
demand from tha adbhasive arnd Bmpragnai-
irgg mesins sector and wood-bhesad panals
ard surfaces industry over thee Christmmas
andgd Mew Year pearnod and partly Oy Ere-
caultiorsary purchases mads by a rmurmboer
af buyers durirvg the fowrth guartaer. Thegse
additionmal ordens almeady proyvidecd sorme
clilents with the amountds of melamins thai
Ehvey meadad for Januany and Februanys.
Raw melamine imposts from Chima play
virtually o rodse in Burops at prasant afbear
previcusly plureging amid prodesciiorn ocul-
bachks owvear ths wiinfasr and provisional antl-
dumping duties that have be=n in place
sinca mid=Fovaember 2090, BEuropears rawvw
miglamine supplisrs astimatad that a o-
tml of just 10,0600 &t of revw melamirne wars
shipged Trom Shima o Eurape im 2000 85 a
wihicda, Chn e ather hand, delivesies ram
tweo mewy Elants in Catar and Trinidad and
Tobkago, which are wal bohind schedule,
are gat bo seral] considasrably i Eve maar fu-
ture. The plant inDatar was offline for socms
thres weaks in MNovemibeaer due 1o problesms
withs its reacihor, pravanting most delivarsas
in Tthe panultimate monilh of 23010, Ship-
meents haves sinos reforryed To nearrrsal oy
that preductiocn has resumadd. siarmanese
rrevda i early Decamiber i3 prasenthy s
rincirgg e Ewrogae:, O thee olther Band, the
guantithEs daeliversd from Trimidad sand To-
bago ar =Ll modast, Furthermoea, goealify
problea=mes continwes (o Srop up. MNonathe-
less, on-spaec prodects have BBean awvalil-
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able simce the fourth guastar. Thea sapoply
situalicn is eaxpected to Imoprowve with e
anticipated incraassa in shipments from
ot e pliantsa durilmg the first guarter, S
a result, ravw melamine prices might facse a
turmarcured possibly frarmry March, bul prokb-
ably from the second guasrtss at the lataest.
Spoal prices, wihick had risen sharply during
the fourth gquarter dees bo the sPuaoctag o arad
currently stand at rowghiy 1 ,&00-19 B0,
will ERcely e the Tirst o dip. Inslders believe
that contract prices mMuight parhags deslinma
again im the second guarisr, too. O



Spiralling costs put impregnating
firms under even greater pressure

Demand for melamine film has softened in the past few weeks

Impregnating comgpaniess hawe had to seeadlows
additionalhikesin raw melarménses and imgpregerating
reslm oosks e thee first guearter of 20901 despeib=
seaeirng sepply Improsse oormparsd wiith the fanal
guarter of H310. Most cosis increases peoved o
b larger tharm had been expected i Decermiber
Fhmre over, decor and backer paper suppliers have
al=y mstiuvted long-amnounced price rises for
first-qguarter deliveries. Backer paper sometimes
becarme significantly more expansive as a few
lonsp-ruanming contracks expired at thee wears e,
Thee sitwrathsn For overlay papers was a litthe meore
midxed. A few manafacturerss bhave anmoecced
dramatic price hikes for certalm grades, but other
cuppdiers and grades offered rather sieady prices.

Swppfiers and a number of impregnating
businesses mobted that the shortages of raw
medamine, mpregnating reséns, decor and acker
pag=er that had existed in the fourth guarter had
novy svaporaied for the most part. Themfors,
irmpreghnating resin suppliess ad  stopped
limitirng deliveries, as they lkad in Movember and
Drecemmber. The avadabiely of a fevw paper grasies
had mproved as the emd of 20000 drew nearn
Plost treater operabors anticipate than supply will
comtinue ta=ase as 2011 progresses. Thenshore, thee
uwpera nd spleal I ranee miaterials prices vwill Biesly shoswy
S may ewen halt afbcegpather

Howwever, Impregnating barssimpesses meade 5t
clear that kast years cost hilkkes have Aot wet Baen
Fudly prassed oo to thelr sales prices durima talks
t Blamemer oulb deliveries in danuasy 2017, Same
of wwhich have Bes=n undervway for guite = whille.
Mioreower, the FBEatest upswing By costs at the start
af this year had slimmead gheir margins Sgain
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Consequenity, almost 3l mgeregrreatheg firms have
call=d for additlonal price nises, £ feww compandss
had already anmaunceed sech initiadives bac® in
Diecesmber in am effort to charge meaere as Soan &s
thee slary af January. Howeyver, most Frpreghnaking
carmpanies had waited for the start of talks (o
cliscuss ranee rmabesials deliveries and thows did mot
Firm uE ©heir @skbieg prices until somstEme B the fivst
half of lamsary. A searmiser of Boyers also wantedd
o EnewEit the @mndd Of rass meaterial negotistEons and
Faswe thies defapad talks with thelr me=lamidme filn
suppliers.

Theprice Increases, vwwhich are now iimnthe plpsline
or have already taken effect in some [Pstenoes, aim
o put upr prices for pelamires fille by am average of
€002/ m*. A feww companies have evesn announoed
miark-ups of up o ERO0S3mT". Most of thesse hikes
should tafse effect e one Enstalment. Seweral
impregnatinmg comipanies had splic gheir fowrdh-
guarier ncreases o Gea parts that fook effect i
iDchobher and themn n Movember

Cermarndd for reelfamivee Al has softened again
cver the past few wweeks. Orderintake mad alsa bean
rather sloss after the turm of the pear A fumiser
of imEregnatieg comeanies saibd that demansd
frorm the larmidnate Mooring mdustry had faflen
Earticularty stranglky. Fet ordering hrcrm moast other
sades sectors had also dropped off IR the necent
pask Expoarts had been more stabibe, Om the wilsaoba,
Impreghating oomipanies hacd seen (e capacity
utilisation matas woesen a litkle in ehe recent past
A wariety of companles shat doven Beielly at the
srar's end. Monetheless, a fesr rmpregmating firrms

are abreacy flinding it hander o keep thelr plants

b=y agai. =
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BMK buys stake in O0Q0O

The bmpregnationg firm Brdckingss bAdioel
Farmpanenten SGrmbH (BhE),. based n Sail-
dorf-BEriéckingen, Sermany. acguired a mi-
nority =taks in s Fussian compatifor TR0
beterprint Samara of Sarmara from intenorint
SirmioH & o, KG of frnsbangg, Garmmmanss, wilk
effect from 1 Jdanwarny 2017, Intarprint and
BMK had bhean in aks aboul this poassibil-
Hy sinos the third guarter of 2010 and pauwt
pan to papar in the middia of Dacanizesn
Badk lolds mare than 259% of the shares o
the Russian finm and will chiafhy e respon-
sibls for techysology and reowvalion within
the new joint venture. Howeawer, [ntaspring
wwill retwn responsibiity for corwmarcial is-
swes and sales, OO0 Interprint Samara’s
neanagaermsant faarm Will not chamges,. atdeern
at east for the fimes badng.

A third treater that BME broosghst 1o e
joint wenture has already een installed @
Saamara over the past fers wesks, This limes
weas origirally part of tihe assats of Berry Da-
cor SoA 5., based in Bousheaeoques, Frarse,
witdch BRAK scguired in tne thied guariar
of 2010, Barry Déoor ran two brealers, ares
of which harndbed gdecor fitmy asd the other
backer arsd owverley films. Howaewer, the firem
ceasad production &t the end of 2005, The
treater reassarmbled in Samears was orige-
nally supplied by Toocchio skl of Vigswano,
Itaby snd started operating in 20017, This
o, T0rmm-owide  rmaching  was  equippesd
withh fowr coatimg heads at Berry Daecor
ithat senablad a variety of addittonal faalurnes
suckh as appiving corandum ard warmishe-
Ui, Howaver, just thrae coalting heacls weara
reassemibdad in Samara. Work o rebauild the

Interprint Samara

machingsecy was largely completed during the
fowurth guartan. Tre comnbrol system s nos
bBairkg instalbed. Start-up i scheduled for
the secord guarter of 20071, Thes soditsonak
traater shwould inithaly be used to producs
medarmyine films for coading applications, ks
the twio existing facilfies. Al a later point in
time, its product renge sfvoukd b eogrsardad
1o fhooring fidmes, as wwall. Tha li;e whilll likehy
Fave a production capacity of around S0m
mE pmar yaar, CEOHD Imterprint Saereara wolll
thus asa ifs overall annesl capacity risa T
arcarmd 120 mE The two axisting liness,
Both TR wwide, were deliversd By Toochilo,
fons, ard started oparating in March 2005
and Segpiaember 2005 raspactively. Howeaear,
thve growp did not follow throegh @ath plans
ks invveat in additicrsal prcducticn limas fo
expand s product raregse to ineiuds e ncd
Films=, among other projects.

Enterprint acoquwined all shares o the fimm
thao knovwn &9 000 Covarigivt Fus from Ehe
jodint wanture partners Coverightt Surfaces
Bateilgungsogesallschaf mbiH of Frankfurt
and Jacobs Trading Lbd, of Samara bn July
2010, Thwe ftransaction closaed in Oclober
carce e Fossian competitioss authority
FAasS had given tihe grean ight. THhe Sonpa-
Yy wras subseoquenthy remamead OO0 Irvbesr-
primt Sameara. ntarprint andened the treating
brsmirmass with this tranaactor. Ursder e
termmis of the desl, Interpeint ancd Cowarigint
aksa inked a lonog-t=em licence agreermeeet
imeobring the transfer of prodiscticn aend
product data. This move shaould emaucre teat
thes Auesssiam cormple= could oo birse o of-
far its range of products swithowut disuplicons
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after the take-owss, BAK's addition to its
enarctsolders wWill further snharkce he site’s
techmalogical cagpabilities. For instance, Uhe
firmm plans to fram OO0 Interprint Samara’™s
stalf maembars st BAE's plarnt in Gaildorf-
Brickingen. In meturn, BRAK wwill prowice
technological support 1o the Sarmara sita.
BRE hhad repsatedly expdarad opgpeoriunri-
fies to gairn @ footh cdd on the Aussian market
m recent yvaars without resching a posiltive
corscbusion, At that fime, the foocus was om
a foirvt wenture with 8 Reseizn company. At
the= marme timee, thea firm gredeally increasad
1= capacity in Gaildorf-Bréckingearn. Thea dicmm
operabas a tatal of fowr freaters al Lthis oommi-
plex, achiswvireg amn sutput of arcwunad S8
r® Iy the 20058 financial ywear, Tha Cormpany,
which originally entered tihe business with @
2 200mm-wice plant, added & sacond aed
thairad line with the sarmea St in doume 13059
snd again i Movember 2004 The Saroman
o any cormmiEssionad s 2 O0emimi-sside
Firnz in December 2007 that B8NKE purchased
gacond-hamd from Glume AG. basac in
PAeppen, and whickh it scopanded ard emicsd-
arnisoed a5 part of the traressfar A that Eime,
the cormpany raisesd the prospsct of install-
Imgg & fifth treatar. Accorcing o B, e
MESscassnry Snace and perrmils wars alreacly
in placae at theat time. However, this msest-
mant was mob madce, BRK can also usa the
sacond raaster acguired from Berry Décor
irn future projects,. Berry Decor purchased
and overhassied this 2, 200mm-—wesicdes plamt,
which was originally supplied By the Tirm
thaern knowvwn as Yils Maschinesnbhaow Sz
of Langeanteld, in the late 1290 from Delkor-
Kuriststofe SmibH (DKE), which at that time
had its headguarfars in Bad Berleburg. O



Egger: Revenues improved
but EBITDA dipped in H1

Egger-Gruppa,. basad in 5t Johanm, Aus-
tria, deliverad an 18%% increase i rev-
snuas during the first half of its 20107209 1
financial year ending 30 April. Tumovear
reacihed €87 1. 3m (May-0Oct, 20005 V41 my),
a laval that was significanthy highar than
in thea 20082008 finamcial year, as wall,
The compgany postasdd revaenoas of E824m
for tha pariod frorm bay o Dolob-er 2008,
Howeaewvar, EBITONA has headad in the op-
pasite direction o ravanuas ovar the past
twro yeaars. EEBITDA improved last year to
€127 .7m last year daspite falling deliverias
amc revenuaes from the level of €100.3m
remcvad im e first hEalf of 20080053 FHoss -
aver, EEBITDA slipped 525 to €121 .3m im The
first =i= montles of fhe cuirramt firesmncial semnr
Egoer blamed this oy i o rigdng ranw
maltarials pricaes. Thea EBITDAS asargin thus
turmdsled to 14 (7] 26

Egager upped its investments in tha first
haf of Z010/20711 to €64 m (d8m). The larg-
ast projeclts involved the complbetion of
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an ensrgy and environmeant preoject at its
main plant in St. Johann that began bechk in
20038, the installation of & waste wood pro-
cessing plart at ifts raw particlebocard mil
in Barory In the UK as wall as initial wsors
o Bl an aclhaesives manuiacturmog lant
in Redauli, ARormania. A1 thae end of July
010, Egger also finalised the purchsasse of
B 71.5% stalkes o the Turitish adoaebasndireq
producer FRoma Plastik Samnayi wa Teocarak
8.5 | hegdgueartaraed in Gaebre-FKocaall, tha
paparwork for wihich was sigmad i midd-
June, This fransaction toak effect retroac-
tively to 1 hMay. the first day of its financial
R

Egger poated group turnovear of €1 .47 &b
(POOE2009: 1.503bn) and EBITDA of
EZASm (1I7Bm) In tha 2009510 finarcial
waar; its EBITODA margin thuas stirengthenaed
toy 16 (12 5. The aguity ratioc Paapt to 36
{34) =5 at the end of the 2000780 financial
vaaar as profits improveaed, aven with a higher
balarrca shweat total than the prios yaar. Thas
wpward spiral contilmes i the current fi-
rancial yvaear: The eguity ratio stood at 37%%
#t the sncd of Ociok-mr 20000,
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Yronospan's Bischwedier
mill offline since 20 December

Hronospan group ceased particishoasnd pro-
ductican in Bischweier on the maeorrdmg of 20
Dacaembar 201 0. The company has since re-
duced the workiocrncse noliceabdy. The lack of
woorking hours ise being offsat wesing eftower
Fralideys, owartima ant leaments o red ueedan-
cias. The mill will ikaly not restart operations
i 2011, aithen Howevern, the mmeachinery will
rerrsaim i BiEachwseser for the s baeireg . Dis-
mandiiew) was ol schedulsd for the foreseaa-
ble future. The cormpany had raeised the pros-
pect of ceasing oubput before the end of 20000
wobssay i Aanreourcesd fhe decisicr o chosae e
plant o 11 and 12 Movaemnioer. Howewvar, the
firrm had subssqueenlthy anticspatied that pro-
duction would haft briefiy at the year's and
and recomimenc:s for a feww waaks in lanl-
ary to procass ramaining orders. Theae plans
had apparently besen droppsact,

Hronospans managenssnt tesm was doe
3 mlarnm sround 190 peeopke amployaed at

MKronospan halting OSB
ouwtput for two weeks

Kronocsoen i halting OSB prodoection at
its mills: In Boawrgas, Bulgaria, Jihiava in the
Crech Hepublic, Riga, Latvia arnd Brasoow,
Homa=nia for & fortnight st ftheas stard of Jdanu-
army 2071 1. & malll in Saneen, Lussssmbourg do-
irg bDusiass as Kronospan Loaxembourg
S48 would also be offline for arcwnd thres
waaks from fihwe second weaek of Janusury
for long-planmed work to overmaul & mul-
ti-apanirg prass that started operating In
1935, Howrswar, the fundarmsasntal slant des-
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e Bischrrneler shie albout he nasl staps ot
a masting due to ke place aon 17 Jamuany.
Kronospan and the srorks courssil mest 1o dis-
cuss the cliosuwns of the Bischweier plamt in
a first round of talks held on 17 Decamibzae
The works caoundcill and the tredsa uniom G
rAetall had propossd an “erlerishe period of
shvorl-time waoark™ o bridge ftha towsgh markoat
climate and =o that the firm would b= in oa
position to resumea particlatoand procoection
in fhe avant that the amviromnrment improwved.
IS Metall motad, howssoesn, that Fronospan™
maragarrsant team mejected itas proposal.
Inatead, tha carmparny canfinmsd fa intan-
o o shut the Bischewwaiaer plant for good
far financial reasons. Informatiion prowicled
by Kromospan about the financiasl calamities
(mcdng thea Bischwalsr site were largely oo
firrmed by an expert callsd in by G Matad,
Carsten Creppel frorm the IMU leesiiiute in
Stuttgari. The wworks cowsncil and a BAaial
weare thus planning to anter firem talks aoout
a2 redurdancy packesge owves e COTTHRCE
weaeaks, O

=igm and s annuaal prodoction capacity,
whiicih had risen to arcanc 200, 000m» i ne-
cent years thanks to a varietly af axpansions
arvd cpdirmisationss, will mot atbar

Fromospan™s Tive OSEB mllls have a com-
binad capacity of arcound 1.84m m? per yaar,
The aschadulad markaet-induced stoppages
a#nd the ovarfraul bn Ssnerm wrould redoeo e s
autput by an estimatecd 70, E00m? or so. Thea
firrmy blamad the stoppages an thes earky and
sawvera onset of wintar, which triggered a fur-
Ehear slosswcdouwsm im BEuropean OS5S8 dssneand,
wihich had alresdy baan in a downeward slide
since the and of the third guardssrn. &

R LT

Made by Munksj6™



PlHeiderer enters into standstill deal with banks

Ths Sermmean wood-Dbased paneds  finm
Fillsid=rar A0S, haadguartarad in RRewssmarks,
sigmed & stamdstill agresmeent saidh s banks
iry g -Drascamibar tBal will rermain in effect
uniil 3F hMMarcih 201 1. Curieyg this pariod, the
banks would suapand comtracstual amsorts-
sathon of these loans and also asgreed mot 1o
axarcise ay rghd o tanminats thair credit
lire=s. I retws n, Fllaeidersr will dewsiopn a e
plan focusimgg on corporals restruclurenc
and rearganisimng s financeas, This strategy
shvould alkowr thee firmm o move afsead with
e necessary rstnecturing. Pfiaelderer also
Fopas o maks fureds availskbds for invest-
manls in Ywhatl it dascribed as "Hey grovsth
rmarksats. ™ -

AF a mmesiing omn 15 DODecembar 24010,
Ffigidarer's supervisory board sporoved a
propasal rmade in adsrly Mosaarnbesr By Bl
mEaEnagamaent team of e Wesiern Buropa
Business cenire 1o Close a particiaboand
mill doing boesinssas as Bau- urvd Holslesh -
nik Thiringaen SGembH (BHT) in Ebaersdort-
Frio=guw ard an 8BM0F millk ren By Prleldernar
Holzwerkstoffs MMidda GmmibiH & o, FG I
Hidda., Pileidarsr's executive board had
Praviously givean ils consant o the divesi-
meets,

The raw particleloacd méll v Ebersdorf-
Friasau wwill cbaose on 28 Jdamwuary 2017%.
Drliveries to cuasiomears wens due o amd
&% acon &g late December. o <fanuary,. the
EHT mill would make producis o ba placad
an inventory 10 bridge the perod urtil cur-
rarit invasirmarvts at thee plans 11l i Haeurrsarkt
have basn complaiad. Thaesa linvasirmeants
inechrescd adapting the comtinuows particie-
bosrd limse, coomirmissionad g 18897, o maks
e preducts produced by BT imceloedioeg
bt ekaht, denser ad POMI-glued par-
ficlebaard. The Meurmarki site will be albia
to andlse PR resin=s, oo, followsding worke
to corvesrt its gluing staifions, By particular,
wewhibch was diesa o bs cormpdetad By lake
Flerch. The manufacihurssg of FPRMIOH-bound
particlebhoarnd hvad previously taken place
sobehy in Eberscort-Friesa,

Thae BADFE il m MRidcdas vras slabedl o aloses
in late Jdumea 20711 . Howeraaner, imesslmants in
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e BADEHIDF facilify in Baroths rroest fiest
bBe complatad. Plleiclasar saicd that it vwas ir
fhie planning phase and weaddd maxt order
e necesssary machimery and plamts, Thesa
Irrvestoments shaould allow the Barwth il
to rmanufacturs speeciallly BDF gradas cur-
ranthy made in HNidda, like BADF froats, flex-
Ebde MDF Domrd codowred black sl tha way
thorowgh amd single or double-sided Doard
coated with priming filrm or malamine. Piel-
darar Hofzwerkstaoffe GrmbH will fhwis poaol
it= BADF/HDF prociuciars at the Barudh facil-
ity which had speclalizaed in making HOR

The closauire of thae mEl will cost arcwnd 3090
fobs In Eberascdori-Friesau amda PMMicdaa sno
al officas in NMeumarkt and Gidtarsiob. Tha
MMidda site cwrrenily armpioys arocwnd TS0
workars, with BHT having a stafl of rowughihy
115, Samea 40 positicons will be aliminated
in MaurrmarkE arsd Gitersioh. Pileiderar an-
mosunoed that itfvese closuras weold recsult im
a ans-lmee charngs of appreximsastaly €482,
of wikdch s=omes €25m wauld have = cask
affect. Thesese excapiional charges werse
Eoakad Gn thee fowsrth guartsr of 2070, Bl
the majority of this amownt wwoubkd reod be
raflected im Plleiderars firnancials antil the
first orF ascond cuarisrs of 2070 1. Pileicarar
ofed that tha sale of planis and property
showld visld some EZ5Mm. For Instance,
Pfleddarar Bad basn 0 talks for soms Eirme
alouwt ==lliveg BEHT & produection Bmae and had
already reached an agreameant in primaiple
soccordg o uncanfirmed reports. Foasible
sirategies to retain fthe Bbbarsdort-Friesau
site had previoushy been rejected. BHT s
wiorks coancHl had raissd the ides of retrofit-
ting tihe plant to makse OSE, but Plleidarer's
supardiscry board reled out this possibility
dses o fhe necessary Iinvestimenis. Echsaimg
& mmove made whan Pilaiderar peramansntly
closed its site |l Gachwernd i Ohotobear
2010, & pellsl prodoecer afso signaiflad am
irtarast o Dullding a pellat procdosctics plant
in ERarsdost-Friesau. Pileidaersr was in alks
wilh possible strategic imvestaors regand-
ing altermnative uses for thae MNidda site. An
isulated boasrd producer woas apparently
arreonig The parikas nvohead. O
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Schattdecor commissions
printing plant in Gebze

Schattdecor A3, basad in Thansau, Germa-
ry, etarted operating & new faciily in Gebze
maar the Turkish ciy of Istanbul at the slart
of Decembar, A printer in St Lowis, Missouri
and a varnishing plant in Glucholazy, Pofand,
wera also scheduled 1o begin production in
January 2011, Its site in Rosate, faly, was
due to galn a third treater during 2011, as
wall, The next phase will see the group in-
crease capacities at a mill in Shatura, Russia
that spacialises in making melamine films
and post-impragnates. In the medium term,
Sohattdecor has Hs eyves on making addi-
tional iwestments in the Ghlucholazy and
Sa0 Josd dos Plnhais (Parand, Brazil) plants.
Tha company is also planning to build & new
mall in Thansau that will mainly be used o
expand research and developmant, cylindsr
engraving and galvandsing oparations and
for the long-planned installation of & digital
printing plant. The investrment in digital print-
Ing Iz behind schadule following delays In
diefivering the machinery.

The printing plant In Gebze was installed in
a new hall that the propeny's previows cwner
had built accarding to Schattdecor's spacifi-
gationa. Schattdecor has since taken owner-
ship of bath the properly and the building.
The first real was mada on 3 December and
the firmn expected to have producsd roughly
400 tonnes by the end of 2010, Depanding
on how the market evolved, Schatidecor
was planning to install a second printer in
Gebze sorme time in 2011, with start-up fal-
lowing i earky 2012. Final assembly work
wis wndersay for the St Louis printing ma-
chine, leading the firm (o expect that itwould
meat its Jamuary 2011 date.
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A second new vamighing plant was also
due o start aperating in Gluchotazy in the
first revanitn of 201 1. However, the other, alder
plants would largely be taken out of service
in returi, These machines would be kapt in
gtand-by corvdition so that they couk] hands
speclal orders. Schattdecor wands to install
a third varnishing plant al the Polish site In
the medium tarm. An old produstion line will
then end operations and be disassambled.
& maw treater in Rosate should make Doth
melamine films and post-impregnates, e

the two existing machines, Praliminary plan-
ning work was underway in Shatura for fur-

ther Investmeants. Schattdacor now runs three
treaters at this locetion. The cidest line Wwas
mmodermissd & 2010,

Schattdecor will commission a third print-

ing maching in Sio Jasé dos Pinhalsin Brazll |
in 2011, In addition, the firm was looking |

into offering treating services at this site,
The company had already bean imvalvad In
talks over Coveright group’s sala of s Morth
and Sauth American operafions I recent
monthe, but withdrew fram these negolia-
tiona in Ociober, O
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